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Olga Vorozhko <o.vorozhko@manuscript-adminsystem.com> 
 

Aug 19, 
2019, 
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to me 
 

  
Dear Elok Sri Utami, 
  
Your article “Analysis of cash dividend policy in Indonesia stock exchange” has been published 
on the 19th of august, 2019. 
Here is the link to the article: http://dx.doi.org/10.21511/imfi.16(3).2019.10 

  
It is also posted in LinkedIn and Twitter: 
https://www.linkedin.com/posts/olga-vorozhko_cash-dividend-policy-activity-
6569214596589076480-md3W 

https://twitter.com/Olga_Vorozhko/status/1163448698971578368?s=20 

  
For your personal and article’s promotion, we recommend you to upload your paper on IDEAS, 
SSRN, ResearchGate etc., for improvement the citation and for possibility to find potential co-
authors and readers for your future publications. 
We encourage you to share information about the published paper with your colleagues (via e-
mail or share article in Twitter and LinkedIn). You may send out press releases to local media, 
and publish internal newsletters. It’s a good idea to post information about preliminary 
calculations and research at figshare https://figshare.com/    
We highly recommend to create a Publons, ResearcherID, ORCID, Scopus Authors ID and 
Mendeley profiles and complete them, that helps you to promote yourself as an author and a 
reviewer, also helps to find potential co-authors and readers for your publications, gives more 
experience on editorship. 
  
You can read more how to promote your paper here: https://businessperspectives.org/article-
promotion.  Please, pay attention that you are obliged to indicate weblink to the journal. 
  
Subscribe to “Business Perspectives” news: 
Follow us on LinkedIn: https://www.linkedin.com/company/business-perspectives/ 
Follow us on Twitter: https://twitter.com/LLC_BP 
  

With best regards, 
Olga Vorozhko 
  
Managing Editor | International Research Journal “Investment Management and Financial Innovations” | LLC “CPC “Business 
Perspectives” 
o.vorozhko@businessperspectives.org |  http://www.businessperspectives.org | http://www.businessperspectives.org/journal
s/investment-management-and-financial-innovations?category_id=30 
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Follow us on LinkedIn: https://www.linkedin.com/company/business-perspectives/ 
Follow us on Twitter: https://twitter.com/LLC_BP 
  
  
From: elok sri utami [mailto:elok_utami.feb@unej.ac.id] 
Sent: Saturday, August 10, 2019 2:10 PM 
To: Olga Vorozhko <o.vorozhko@manuscript-adminsystem.com> 
Subject: Re: MA739: proof-reading before publishing (IMFI Journal) 

    

 
Dear Olga, 
Thank you for the email asking me to make some corrections. 
I have made some corrections, as follows: 
1. The Author name: Elok Sri Utami, Ph.D., Associate Professor. 
Previously it was written Elok Sri Utami., Ph.d. Senior Lecturer 
As there is a new regulation on the academic rank, my new academic rank is Associate 
Professor. 
2. The signs ??? in Tables 4 and 5, shall be replaced with Variable. 
 
There are no other corrections 
 
Please find attached the PDF file of my correction. 
Looking forward to receiving your reply. 
Thanking you 
Best regards 
 
Elok Sri Utami 
 
 
On Fri, Aug 9, 2019 at 3:24 PM Olga Vorozhko <o.vorozhko@manuscript-
adminsystem.com> wrote: 
  
Dear Elok Sri Utami, 
  
Attached you’ll find a manuscript for proofreading before publication. Please check the text of 
your manuscript and correct mistakes (if any). Inform me if there are any corrections indicating 
page/line/column. Please make all changes in the PDF file with the aid of Comment function in 
Adobe Acrobat if it possible and separate explenations in Word file in case you want specify 
some corrections. Pay attention to yellow marks. 
  
Please check your (and for your co-authors) affiliation, scientific rank, University (or 
organization), country (this information will be placed on the first page of your paper and on 
our site). 
  
Please, return proofs during next 2 days. 
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With best regards, 
Olga Vorozhko 
  
Managing Editor | International Research Journal “Investment Management and Financial Innovations” | LLC “CPC “Business 
Perspectives” 
o.vorozhko@businessperspectives.org |  http://www.businessperspectives.org | http://www.businessperspectives.org/journal
s/investment-management-and-financial-innovations?category_id=30 
 

Follow us on LinkedIn: https://www.linkedin.com/company/business-perspectives/ 
Follow us on Twitter: https://twitter.com/LLC_BP 
  
  
From: elok sri utami [mailto:elok_utami.feb@unej.ac.id] 
Sent: Thursday, August 8, 2019 1:50 PM 
To: Olga Vorozhko <o.vorozhko@manuscript-adminsystem.com> 
Subject: Re: MA739: Manuscript is accepted for publication 

  
Dear Olga, 
Please find the files containing: 
1. Publication agreement 
2. Proof of transfer 
I am looking forward to receiving your confirmation 
  
Best regards, 
Elok Sri Utami 
  
On Fri, Aug 2, 2019 at 12:52 PM Olga Vorozhko <o.vorozhko@manuscript-
adminsystem.com> wrote: 
Dear Elok Sri Utami, 
Attached is a file with bank details. 
Please let me know once the fee is paid and send proof of payment. 
I’ve started published process in the system. 
  
With best regards, 
Olga Vorozhko 
  
Managing Editor | International Research Journal “Investment Management and Financial Innovations” | 
LLC “CPC “Business Perspectives” 
o.vorozhko@businessperspectives.org |  http://www.businessperspectives.org | http://www.businessperspectives.org/journal
s/investment-management-and-financial-innovations?category_id=30 
 

Follow us on LinkedIn: https://www.linkedin.com/company/business-perspectives/ 
Follow us on Twitter: https://twitter.com/LLC_BP 
  
From: elok sri utami [mailto:elok_utami.feb@unej.ac.id] 
Sent: Thursday, August 1, 2019 5:20 PM 
To: Olga Vorozhko <o.vorozhko@manuscript-adminsystem.com> 
Subject: Re: MA739: Manuscript is accepted for publication 
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Dear Olga, 
I am so sorry, after further talk with my co-author, I finally decide to pay the APC using 
Bank Transfer. 
So please let me know the account number of the 
Investment Management and Financial Innovations. 
Thank you. 
I am looking forward to hearing from you soon 
Best wishes 
  
Elok Sri Utami 
  
  
On Thu, Aug 1, 2019 at 9:05 PM elok sri utami <elok_utami.feb@unej.ac.id> wrote: 
Dear Olga, 
Thank you very much for the email confirming that our manuscript has been officially 
accepted. 
Regarding the article processing charge (APC) amounting to  495 euro. 
I prefer to pay via Credit Card. 
Please let me know the process for the methods of payment to pay online on the web-site via a credit 
card. 
As I have a credit card, my  co-author, Prof Tatang Ary Gumanti, will tackle for the payment using his 
credit card. 
We have decided no to have a hard-copy, so we would pay only the APC. 
I am looking forward to hearing from you. 

  
  
Best wishes, 

  
Elok Sri Utami 

  
On Wed, Jul 31, 2019 at 4:02 PM Olga Vorozhko <o.vorozhko@manuscript-
adminsystem.com> wrote: 
  
Dear Elok Sri Utami, 
  
I would like to inform you that your manuscript titled “ANALYSIS OF CASH DIVIDEND POLICY IN 
INDONESIA STOCK EXCHANGE” has been accepted for publication, and will be published in the issue 
3, 2019 of the journal “Investment Management and Financial Innovations”. 
  
As soon as the payment will be done, I’ll provide you with APC confirmation letter to let you have the 
reimbursement from your institution (if you need). 
  
The article processing charge (APC) is 495 euro. Also we propose to order a hard copy of the journal for 
125 EURO per one copy. 
  
We offer 3 methods of payment: 1) by invoice; 2) by bank transfer; 3) to pay online on our web-site via a 
credit card. Please, let me know, which one is convenient for you? 

mailto:elok_utami.feb@unej.ac.id
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The manuscript will be open access, in compliance with LLC “CPC “Business Perspectives” copyright 
policy, you will retain all rights to the contents of the published article under the Creative Commons 
license: CC BY 4.0. Please tick the box in points 1-8 of the agreement (in which Authors confirm that there 
is no conflict of interest to be declared). 
Detailed information at Creative Commons site: https://creativecommons.org/licenses/by/4.0/ 
  
Please sign Publication Agreement (see attached), tick boxes 1-8 and send it back and inform preferred 
payment option. 
  
I look forward to hearing from you soon. 
  
With best regards, 
Olga Vorozhko 
  
Managing Editor | International Research Journal “Investment Management and Financial Innovations” | LLC “CPC “Business 
Perspectives” 
o.vorozhko@businessperspectives.org |   http://www.businessperspectives.org/journals/investment-management-and-
financial-innovations?category_id=30 | http://www.businessperspectives.org  
 

Follow us on LinkedIn: https://www.linkedin.com/company/business-perspectives/ 
Follow us on Twitter: https://twitter.com/LLC_BP 
  
  
From: elok sri utami [mailto:elok_utami.feb@unej.ac.id] 
Sent: Monday, July 29, 2019 5:53 PM 
To: Olga Vorozhko <o.vorozhko@manuscript-adminsystem.com> 
Subject: Re: URGENT: MA739: comments of reviewers to be addressed 

  
Dear Olga. 
I am so sorry for being late replying your email. 
I was away for a couple of days and now I have finished the revision. 
The revisions, as suggested by the reviewer, are made in the text under the blue typed 
color. 
In addition, I also include the file on a separate file presented in the table format for 
easiness of evaluation. 
I am looking forward to receiving your further comments. 
  
Thank you. 
Best regards 
  
Elok Sri Utami 
  
On Mon, Jul 29, 2019 at 6:08 PM Olga Vorozhko <o.vorozhko@manuscript-
adminsystem.com> wrote: 
  
From: Olga Vorozhko [mailto:o.vorozhko@manuscript-adminsystem.com] 
Sent: Monday, July 22, 2019 3:02 PM 
To: 'elok_utami.feb@unej.ac.id' <elok_utami.feb@unej.ac.id> 
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Subject: RE: MA739: comments of reviewers to be addressed 
Importance: High 

  
  
Dear Elok Sri Utami, 
  
We have pleasure in informing you that the reviewing process was completed. 
Here are the comments concerning your manuscript titled “ANALYSIS OF CASH DIVIDEND POLICY IN 
INDONESIA STOCK EXCHANGE”: 
  
“The article is attempted systematiclly and organized very well. Abstract is clear and descriptive. 
Summary (Key 
Information) of your article is presented properly. The title of article is suitable because it contains key 
feature, sounds 
interesting and represents accurately your article. 
The purpose of the study is well-defined. You have established the research gap through your contents 
and accordingly 
framed hypotheses. 
Enough relevant literature is provided and logically used at appropriate places. Author has used 
standard/best practice 
and methodologies for the analysis of data. 
The results are well represented and are properly addressed in the main body of the Article. 
  
We ask you to improve the following things: 
  
1. Concretize the title of the manuscript. 
2. Please explain why you used data till 2015 and didn’t use more recent statistical data. 
3. Please concretize the method of investigation and present the results of your stady in the Abstract. 
4. Reduce Introduction section and enlarge section Theoretical Basis, 
5. Please explain in the text why you consider such hypotheses and why you consider such nubber of 
hypotheses.” 
  
Please revise the manuscript according to the above mentioned comments and send me back a revised 
version of the manuscript along with a separate file named Response to the Reviewers (please explain 
point by point all made revisions; in case of impossibility of performance some point please state the 
reasons) till 29th of July, 2019. 
  
Please confirm a receipt. 
  
With best regards, 
Olga Vorozhko 
  
Managing Editor | International Research Journal “Investment Management and Financial Innovations” | LLC “CPC “Business 
Perspectives” 
o.vorozhko@businessperspectives.org |  http://www.businessperspectives.org | http://www.businessperspectives.org/journal
s/investment-management-and-financial-innovations?category_id=30 
 

Follow us on LinkedIn: https://www.linkedin.com/company/business-perspectives/ 
Follow us on Twitter: https://twitter.com/LLC_BP 
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From: noreply=manuscript-adminsystem.com@mg.manuscript-
adminsystem.com [mailto:noreply=manuscript-adminsystem.com@mg.manuscript-
adminsystem.com] On Behalf Of Manuscript Administration System 
Sent: Friday, May 31, 2019 9:41 AM 
To: o.vorozhko@manuscript-adminsystem.com 
Subject: MA739: Your manuscript has been submitted 

  

Dear Olga Vorozhko, 

Elok Sri Utami has submitted the manuscript ANALYSIS OF CASH DIVIDEND POLICY 
IN INDONESIA STOCK EXCHANGE to Investment Management and Financial 
Innovations on 31.05.2019. 

Submission form contains the following details: 

Journal: Investment Management and Financial Innovations 

Manuscript title: ANALYSIS OF CASH DIVIDEND POLICY IN INDONESIA STOCK 
EXCHANGE 

  

Authors Information 

  

Author - Correspondent 

First Name: Elok Sri 

Last Name: Utami 

  

Position 

Degree: PhD. Senior Lecturer 

Faculty: Economics and Business 

Department: Management 

University: University of Jember 

mailto:noreply=manuscript-adminsystem.com@mg.manuscript-adminsystem.com
mailto:noreply=manuscript-adminsystem.com@mg.manuscript-adminsystem.com
mailto:noreply=manuscript-adminsystem.com@mg.manuscript-adminsystem.com
mailto:noreply=manuscript-adminsystem.com@mg.manuscript-adminsystem.com
mailto:o.vorozhko@manuscript-adminsystem.com


  

Business Address 

Postal university address 

City: Jember, Country: ID 

Personal university web page: N/A 

Email: elok_utami.feb@unej.ac.id 

  

IDs 

ORCID: 0000-0003-4652-0151 

Researcher ID: N/A 

  

Co-authors 

Co-Author’s First Name: Tatang Ary 

Co-Author’s Last Name: Gumanti 

Co-Author’s University: University of Jember 

Co-Author’s Faculty: Economics and Business 

Co-Author’s Department: Management 

Co-Author’s Degree: Professor 

Co-Author’s Email: tatangag@unej.ac.id 

Co-Author’s ORCID: 0000-0003-1751-2590 

Co-Author’s Researcher ID: 56974418900 

Kind regards, 

undefined 
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